
FEDERAL LEGISLATORS ANNOUNCE WESTERN MASSACHUSETTS ENTERPRISE FUND RECEIVES $65,00 GRANT

  

WASHINGTON – Today, Congressman John W. Olver and Senators'                Edward M. Kennedy and John F. Kerry joined USDA Rural Development                Regional Director Bill Bradley in announcing a $65,000 federal grant                for the Western Massachusetts Enterprise Fund (WMEF) based in Greenfield.                The WMEF provides micro-enterprise loans to entrepreneurs and small                businesses throughout western Massachusetts.

"The Western Massachusetts Enterprise Fund has helped cultivate                entrepreneurs and small businesses throughout western Massachusetts,"                said Olver. "This funding will help WMEF to encourage and support                the development of entrepreneurs in western Massachusetts who have                traditionally lacked access to funding."

The Rural Business Enterprise grant was awarded through USDA Rural                Development's Rural Community Advancement Program (RCAP).

"USDA Rural Development is proud to offer this funding to the Western                Massachusetts Enterprise Fund," Bradley said. "By providing entrepreneurial                leadership in the rural towns of Massachusetts we are strengthening                rural businesses and building more vibrant communities."

The Western Massachusetts Enterprise Fund (WMEF) is a private,                non-profit, tax-exempt corporation created to help establish or                expand small businesses. WMEF works in partnership with twelve Community                Development Corporations (CDCs) throughout western Massachusetts.                They include: Franklin County, Greater Gardner, Greater Holyoke,                Hilltown, Millers River Self-Help Network, North County, Nueva Esperanza,                Pittsfield Economic Revitalization, Quaboag Valley, Twin Cities,                Valley, and Westfield.

On a related note, last week, Rep. Olver lobbied the Chairman and                Ranking Member (top Democrat) of the House Appropriations subcommittee                on Agriculture for more funding for USDA rural grant programs. Rep.                Olver and a group of 45 bipartisan members requested an additional                $72 million in funding for RCAP grants - which is a 10 percent increase                over last years funding level. As noted above, RCAP is the funding                program used to provide Rural Business Enterprise Grants. RCAP also                funds Community Facilities and Waste &amp; Water grants and loans.

Olver noted that most of his district is rural and therefore would                benefit from the increase in funding levels. "When an estimated                16 percent of rural residents live in poverty, we legislators have                a responsibility to provide extra resources to bring those citizens                out of poverty and enable them to have a decent standard of living,"                Olver commented.             
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